




A More Affordable Bahamas
&RXQWHUPHDVXUHV�IRU�5LVLQJ�3ULFHV

• Duty reductions for a broad list of foods and building materials.

• Increased enforcement of Price Controls.

Enhancing Food Security
5HGXFLQJ�5HOLDQFH�RQ�,PSRUWV�LQ�WKH�0HGLXP�

DQG�/RQJ�7HUP��

• $6 Million for food security intiatives.

• Over $1.5 Million in grants and concessionary support to farmers. 

• • Agritech hubs, training facilities and container farms on Family    
   Islands.

A Living 8age for Bahamians
:DJH�,QFUHDVHV�IRU�3XEOLF�2IILFHUV

• Pay Increases for most public officers and the full reinstatement   
 of increments.

• Increase to the minimum wage for public servants, with        
 incremental increases starting July 2022.

• N• New contributory pension plan for the public service.

• Pay Rise for Teachers and retention bonus to teachers and nurses.

Relief for the Most Vulnerable
• Funding for social assistance increased by 50% in comparison to   
 pre-pandemic levels.

• Re-introduction of the RISE conditional cash transfer programme

• 10% increase in funding for NGOs.

• $500,000 for a new 8omen’s Shelter.

Improved Access to Healthcare
6XSSRUW�IRU�&DWDVWURSKLF�&DUH

)RU� WKH� ILUVW� WLPH� WKH� *RYHUQPHQW� FDQ� SURYLGH� PHDQLQJIXO�
DVVLVWDQFH�WR�%DKDPLDQV�IDFLQJ�VHULRXV�PHGLFDO�LVVXHV��LQFOXGLQJ�
GLDO\VLV�DQG�KHDUW�SDWLHQWV�

• $10 Million for catastrophic health care in this budget.

• $150 Million • $150 Million for new Grand Bahama Hospital, to break ground this   
 fiscal year.



Combatting Crime
6DIHU�&RPPXQLWLHV�7KURXJK�3UHYHQWLRQ�DQG�3ROLFLQJ

• Increased allocation to Urban Renewal by an additional $500,000.

• $1 Million in dedicated funding for urban restoration in 
 Grand Bahama.

• Increased capital allocation to RBPF for crimefighting technology. 

• $6 Million all• $6 Million allotted to New Vessels for Defense Force.

• Public Private Partnership for the construction of a New Prison     
 complex.

Security Against Climate 
Change
%XLOGLQJ�&OLPDWH�5HVLOLHQFH

• Installation of renewable energy systems throughout the Family    
 Islands - to be deployed this year in Inagua, Mayaguana, Acklins,    
 Crooked Island and Long Cay.

•• Training and resources for Bahamians to operate in the renewables  
 sector.

• Eliminated import duty on lithium batteries for renewable energy   
 sources.

• Reduced duty on electric vehicles.

• Monetization of “Carbon Credits”.

Investing in Education and 
Training
• Funding to study and address Learning Loss over the pandemic.

• Salary increases and retention bonuses for Teachers.

• New School for the Creative and Peforming Arts.

• • Partnership between the Bahamas Maritime Authority and the LJM   
 Marine Academy to offer more training opportunities for        
 Bahamians in the Maritime Sector.

Family Island Development
 • The Family Island Development Trust Fund - 10% of revenue     
    collected in the Family Islands from property tax and road traffic   
    fees to fund Family Island Infrastructure.

  • Creation of a fund for aviation infrastructure within the National   
  Infrastructure Fund to accelerate the reconstruction of Family    
  Island airport.

 • Incentives for  Telecommunications providers to invest in       
   emerging technologies such as 5G technology or fibre in the     
   Family Islands.

  • Duty exemptions on construction, renovation, and furniture for    
   short term rentals in the Family Islands.

Bahamian Home and Land 
Ownership
$GGUHVVLQJ�WKH�(DVH�DQG�&RVW�RI�%X\LQJ�3URSHUW\

• Expanding Concessions to First-Time Homeowners.

  ��,QFUHDVLQJ�OHYHO�RI�H[HPSWLRQ�IRU�ILUVW�WLPH�KRPHRZQHUV�IURP�� �

� � �����������WR����������

� � ��5HIXQG�RQ�XS�WR����N�9$7�RQ�FRQVWUXFWLRQ�VHUYLFHV�PDWHULDOV�

• • Reduced VAT on property transfers below $1 Million and eliminating  
 VAT on land-transfer between joint tenants.

• Reduced rates on commercial property taxes.

Encouraging Small Businesses
• $50 Million to small business development through: Bahamas     
 Development Bank, Bahamas Agriculture and Industrial         
 Corporation, The Venture Capital Fund and The Small Business     
 Development Center.

Funding Recovery and 
Progress
7KLV�SROLF\�DJHQGD�LV�EHLQJ�IXQGHG�ZLWKRXW�DQ\�JHQHUDO�LQFUHDVH�
LQ� WD[HV� RU� UDWHV�� 7KHUH� DUH�� KRZHYHU�� VRPH� QHZ� DQG� YHU\�
WDUJHWHG�IHHV�DQG�UHIRUPV��GHYHORSHG�WR�HQVXUH�RXU�WD[�V\VWHP�
LV�IDLU�DQG�HTXLWDEOH��WKDW�QR�VLQJOH�WD[SD\HU�KDV�DQ�DGYDQWDJH�

•• Maximum cap on property tax for owner-occupied properties     
 increased from $60,000 to $120,000.

• New minimum tax fee of 75% of real property tax assessment for   
 high-end rental properties which are exempt from tax.

• Legal reforms to ensure that foreign yacht charters register and 
 pay VAT.

•• Introducing business licences for financial service providers, and   
 reintroducing business licence fees for commercial banks.

• Assorted other fees: e.g. vanity plates, new class of commercial   
 driver’s licence, and service fee to expedite passport renewal/
 application.

Investing in Education and 
Training
• Funding to study and address Learning Loss over the pandemic.

• Salary increases and retention bonuses for Teachers.

• New School for the Creative and Peforming Arts.

• 


