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A BILL FOR AN ACT TO AMEND THE CLIMATE CHANGE
AND CARBON MARKET INITIATIVE ACT

Enacted by the Parliament of The Bahamas

1. Short title.

This  Act  may be cited  as  the  Climate  Change and Carbon Market  Initiative 
(Amendment) Act, 2025.

2. Repeal and replacement of section 5 of the principal Act.

Section 5 of the principal Act is repealed and replaced by the following as a new 
section 5  —

“5.  Ministerial responsibility for administration of Act.
Responsibility for the administration of this Act shall be separated, 
with distinct responsibilities, in —
(a) the Prime Minister, who shall have responsibility for —

(i) the overall  general oversight of the administration of 
the Act; and

(ii) the  reporting obligations to the UNFCCC under  this 
Act; and

(b) the  minister  with  responsibility  for  finance  (hereinafter 
referred  to  as  “the  Minister  of  Finance”),  who  shall  have 
responsibility for the financial administration of this Act and 
ensuring that all  levies associated with the trade of carbon 
credits are paid.”.
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3. Amendment of section 18 of the principal Act.

Section 18 of the principal Act is amended, in subsection (2), by the deletion of  
the words “appropriate minsters” and the substitution of the words “appropriate 
ministers”.

4. Amendment of section 26 of the principal Act.

Section 26 of the principal Act is amended, in subsection (3), by the deletion of  
the  words  “Minister  of  the  Environment”  and  the  substitution  of  the  words 
“Minister with responsibility for reporting obligations to the UNFCCC”.

5. Amendment of section 28 of the principal Act.

Section 28 of the principal Act is amended, in subsection (3) by the deletion of  
paragraph (c) and the substitution of the following as a new paragraph (c) — 

“(c) submit to the Prime Minister periodically or as may be requested, a 
report of the information maintained in accordance with subsection 
(1).”.

OBJECTS AND REASONS

This Bill seeks to amend the Climate Change and Carbon Market Initiative Act to—

 (a) transfer the responsibility for administering the reporting obligations  to 
the United Nations Framework Convention on Climate Change (UNFCCC) under this 
Act from the Minister of the Environment to the Prime Minister;

(b) place  the  obligations  on  the   Director  of  the  Climate  Change  and 
Environmental  Advisory  Unit  to  assist  the  Prime  Minister  in  domestic  mitigation 
measures,  adaptation  plans  and  other  obligations  of  The  Bahamas  under  the  Paris 
Agreement;

(c) transfer the obligations, to include any emission reduction resulting from 
agreements entered into for participation in the carbon market in The Bahamas in the 
national reporting mechanism to the UNFCCC, from the Minister of the Environment 
to the  Minister with responsibility for reporting obligations to the UNFCCC; and

(d) permit  the  Registrar  to  submit  periodic  reports  to  the  Prime  Minister 
instead of to the Minister of the Environment.
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